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8. Penal action may be initiated by the Authority 

withdrawals or audits which are not in compliance 
with the Act, Rules, Regulations, Circulars, orders etc. 
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The Authority, in addition to taking penal actions as 
contemplated in the Act and the Rules, shall also take 
up the matter with the concerned regulatory body of the 
said professionals of the architect, engineer or chartered 
accountant, for necessary penal action against them, 
including dismemberment, if the form 4/7 issued by the 
Chartered Accountant reveals that:

a.
engineer or the chartered accountant has false or 
incorrect information and

b.

c. the withdrawal has not been in compliance with 
the proportion to the percentage of completion 

Conclusion – The Audit of Accounts under RERA 
extends and requires the auditor to verify and report 
on all applicable provisions under the Act, Rules etc., 
the RERA authority’s may notify the different format to 
include other provisions for the purpose of RERA Audit
The Author is a practicing Chartered Accountant, 
one can reach the author on vinay@vnv.ca for further 
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